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HDB resale prices down 0.5% in January: SRX 
HDB resale prices fell 0.5 per cent in January 2016, compared to the month before that. This marks the first 
decline in the monthly index in seven months, data released by SRX Property on Thursday indicated. 
http://www.businesstimes.com.sg/real-estate/hdb-resale-prices-down-05-in-january-srx 
http://www.straitstimes.com/singapore/housing/hdb-resale-prices-volumes-fall-hopes-of-recovery-on-
hold 
http://www.channelnewsasia.com/news/singapore/hdb-resale-prices-drop/2486980.html 
 
Next change for House of Tan Yeok Nee: TCM Centre 
THE House of Tan Yeok Nee along Penang Road - a gazetted national monument - will soon be home to an 
upmarket TCM (Traditional Chinese Medicine) Centre. "We have received in-principle approval from the 
authorities for a change of use and we plan to set up a joint venture with a partner in the TCM industry to 
offer treatment in a conducive and luxurious environment," said Pua Seck Guan, CEO of Perennial Real 
Estate Holdings, which owns a half stake in the property. The balance is owned by a Chinese party. 
http://www.businesstimes.com.sg/real-estate/next-change-for-house-of-tan-yeok-nee-tcm-centre 
 
 
 
 
S-Reits are safe havens amid uncertainty: DBS 
Amid the economic uncertainty caused by falling oil prices and slowing growth in China, Singapore-listed 
real estate investment trusts (S-Reits) are safe havens, DBS Group Research said yesterday. S-Reits have 
outperformed the local benchmark Straits Times Index and real estate developers so far this year, DBS 
analysts Derek Tan and Mervin Song wrote in a report. 
http://www.straitstimes.com/business/property/s-reits-are-safe-havens-amid-uncertainty-dbs 
 
ARA's Q4 profit up on higher management fees, lower expenses 
Reit manager ARA Asset Management on Thursday said net profit for the fourth quarter rose 41 per cent, 
mainly on higher management fees and finance income, as well as lower expenses. Net profit for the three 
months ended Dec 31, 2015 stood at S$25.6 million, compared to S$18.2 million a year ago. This translated 
to earnings per share of 2.88 Singapore cents, compared to a restated 2.10 Singapore cents. 
http://www.businesstimes.com.sg/companies-markets/aras-q4-profit-up-on-higher-management-fees-
lower-expenses 
http://www.straitstimes.com/business/companies-markets/ara-asset-managements-net-profit-for-q4-up-
by-41 
 
Wing Tai reports 85% drop in Q2 profit 
Wing Tai Holdings' net profit for the second quarter ended Dec 31, 2015 slumped 85 per cent year-on-year 
to S$1.08 million, dragged down by higher income tax expenses. Revenue declined 5 per cent to S$120.61 
million while earnings per share stood at 0.14 Singapore cent for Q2 - lower than the 0.93 Singapore cent 
recorded in the corresponding period a year earlier. 
http://www.businesstimes.com.sg/companies-markets/wing-tai-reports-85-drop-in-q2-profit 
http://www.straitstimes.com/business/companies-markets/wing-tais-q2-net-profit-falls-85-to-108m 
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Stronger yuan boosts CRCT's Q4 performance in SGD terms 
Capitaland Retail China Trust (CRCT) on Thursday posted a distribution per unit (DPU) of 2.59 Singapore 
cents for its fourth quarter ended Dec 31, 2015, 4.4 per cent higher than what it paid out a year ago. Gross 
revenue rose 6.7 per cent to S$56.2 million, while net property income (NPI) rose 5.2 per cent to S$35.3 
million, but this was largely due to a foreign-exchange translation impact. 
http://www.businesstimes.com.sg/companies-markets/stronger-yuan-boosts-crcts-q4-performance-in-sgd-
terms 
http://www.straitstimes.com/business/companies-markets/capitaland-retail-china-trusts-dpu-up-by-44-in-
4th-quarter 
 
Higher fair value gains help lift Perennial's quarterly profit 
Perennial Real Estate Holdings has posted net profit of S$41.1 million for the quarter ended Dec 31, 2015, 
up 93 per cent from a year ago. This was mainly due to slightly higher fair-value gains on investment 
properties, improved contribution from operating assets in Singapore and China and the absence of a 
negative one-off transaction of S$11.4 million from a year ago. 
http://www.businesstimes.com.sg/companies-markets/higher-fair-value-gains-help-lift-perennials-
quarterly-profit 
http://www.straitstimes.com/business/company-briefs-perennial-real-estate 
 
GLP's Q3 earnings soar despite China, investor uncertainty 
Global Logistic Properties (GLP) on Thursday reported a 63.8 per cent increase in net profit to US$184.2 
million, while revenue rose 11.1 per cent to US$198.9 million. The logistics facilities owner said its results 
were underpinned by higher earnings in China, development gains in Japan and GLP's entry into the US 
market. 
http://www.businesstimes.com.sg/companies-markets/glps-q3-earnings-soar-despite-china-investor-
uncertainty 
http://www.straitstimes.com/business/companies-markets/glp-profit-soars-64-with-gains-in-china-japan 
 
Chip Eng Seng 
The property and construction firm posted a 94.2 per cent drop in fourth-quarter net profit to $9.8 million. 
Revenue for the three months to Dec 31 fell 58.3 per cent to $153.9 million, mainly because of a one-off 
revenue recognition arising from the completion of retail development Alexandra Central in 2014. 
http://www.straitstimes.com/business/company-briefs-perennial-real-estate 
 
 
 
 
New York's Equity Residential expects flat growth on rents 
http://www.businesstimes.com.sg/real-estate/new-yorks-equity-residential-expects-flat-growth-on-rents 
 
KKR invests in Mumbai builder's plush projects 
http://www.businesstimes.com.sg/real-estate/kkr-invests-in-mumbai-builders-plush-projects 
 
Developers in China lure buyers with discounts and facilities 
http://www.businesstimes.com.sg/real-estate/developers-in-china-lure-buyers-with-discounts-and-
facilities 
 
Denmark may reverse bank rules to protect mortgage system 
http://www.businesstimes.com.sg/real-estate/denmark-may-reverse-bank-rules-to-protect-mortgage-
system 
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Levelling out of Swedish property prices may not be a bad thing 
http://www.businesstimes.com.sg/real-estate/levelling-out-of-swedish-property-prices-may-not-be-a-bad-
thing 
 
HK property sales fall 12% in 2015, underscores fears of slowdown 
http://www.businesstimes.com.sg/real-estate/hk-property-sales-fall-12-in-2015-underscores-fears-of-
slowdown 
 
Hersha Jumps After Forming Joint Venture for 7 Manhattan Hotels 
http://www.bloomberg.com/news/articles/2016-02-04/hersha-forms-joint-venture-with-cindat-for-7-
manhattan-hotels 
 
UBS Says Swiss Real Estate Market Moving Closer to Bubble: Chart 
http://www.bloomberg.com/news/articles/2016-02-04/ubs-says-swiss-real-estate-market-moving-closer-
to-bubble-chart 
 
Emaar Chairman Leads Investor Group Buying Americana Stake 
http://www.bloomberg.com/news/articles/2016-02-04/al-khair-signs-initial-accord-to-sell-americana-
stake-to-adeptio 
 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
_____________________________________________________________________________________ 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 5th Feb 2016. 
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_______________________________________________________________________________________________________________________ 
 
About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2016, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
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